THE RUGBY FIVES ASSOCIATION

ANNUAL GENERAL MEEETING

Agenda Item 5 – Financial Report

Members should again note that direct comparisons with 2004 are complicated by the fact that we had nearly a 14 month accounting period last year so it will not be until next year that like for like comparisons can be made.

Overall a loss of just over £4,750 was made mainly due to the Board’s decision to redesign the website which resulted in additional costs of £3,750.

On the Income side, subscriptions were slightly up on last year even allowing for some duplicated payments received as a result of the new standing order exercise.  Total income was, however, down as we did not have the benefit of the one-off sale of equipment seen last year nor did we receive the level of donations which we enjoyed last year. Nevertheless, it is again pleasing to see a good profit from competitions even if the figure is lower than 2004 due to the longer accounting period for that year.
On the Expenditure side, costs were pretty much in line with last year other than the website expenses mentioned earlier and the one-off costs of nearly £400 for the vouchers which the Board decided to give to all the Championship organisers last year.

In the light of the above, the Board remains satisfied with the overall financial situation.  

                                                                                                       Ian Fuller

                                                                                                          May 2005

                                                       AUDITOR’S STATEMENT
I have examined the Balance Sheet and the attached Income & Expenditure Account in conjunction with the documents relating to them. It is my opinion that they represent a true and fair view of the Rugby Fives Association’s finances.

                                                                                                 F W P de Winton

                                                                                                       May 2005

